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STATE BANK OF INDIA

Letter No.BPTU/PT/2024-25/11-12-2024-1

AJASRA HOMES PVT LTD
#202 BELLA VISTA MEADOWS, SRI
PRABHUPADA TOWNSHIP
KONDAPUR HYDERABAD
Date:11-12-2024.
Dear Sir,
PROJECT APPROVAL
BUILDER’S NAME AJASRA HOMES PVT LTD
( BUILDER'’S ID)
PROJECT LOCATION Survey No.: 76/E/2, 77/A2/1, TT/A1(NEW NO. 77/A2/5,
77/A2/6,
TTA2/T7), TT/A2(77/A2/2, T7/A2/3,, 77/A2/4) &
80/A2.Mansanpally, Maheshwaram, Ranga Reddy-
509325
K.V.Rangareddy, TELANGANA - 509325
NAME OF THE PROJECT AKASH VIHAR PHASE-V ( P02212499)
(PROJECT ID)
NAME OF THE APPROVED AKASH VIHAR PHASE-V ( P02212499)
PHASE
NO OF UNITS APPROVED 24 OPEN PLOTS( DEVELOPER’S SHARE PLOTS
OUT OF TOTAL 52 PLOTYS)

We are pleased to inform you that we have approved the above-mentioned project under Builder Tie
Up for granting home loans to the purchasers of flats/duplexes/houses. The project tie up is valid for
24 OPEN PLOTS( DEVELOPER’S SHARE PLOTS OUT OF TOTAL 52 PLOTS which are
located at Survey No.: 76/E/2, 77/A2/1, TT/AI(NEW NO. 77/A2/5, T7/A2/6,77A2/7), T7/A2
(77/A2/2, 77/A2/3, 77/A2/4) & 80/A2.Mansanpally, Maheshwaram, Ranga Reddy-509325

Prima-facia we shall accord necessary sanction to HL Borrowers for availing financial
assistance/home loans for purchase of units in the captioned project. However, the sanction shall be
strictly subject to fulfilment of Bank’s extant norms and submission of necessary documents by the
customers and your good office.

Having approved the project, SBI standees/ table standees and Hoardings /Banners are to be placed in
your office and project site along-with Neon sign hoarding, too. We prefer to have the "RIGHT OF
FIRST REFUSAL" for any booking in your project. Therefore, you are advised to submit the list of
allottees for arranging financial assistance for purchase of the duplex/flats/plot/row house/villa in the
aforesaid project. You are also advised to periodically intimate the status of the Sold, Unsold units
along-with the number of cash sales units, for our record.
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THE TIE UP IS APPROVED WITH THE FOLLOWING TERMS AND CONDITIONS: -

Disbursements of loans sanctioned in your project shall be done only after production/ obtention of
RERA registration. Also, subsequent disbursement will be made only after inspection of the site and
satisfying the end use of fund vis-a-vis progress of the project work.

You will have to deliver the title deeds/registry of the plot/house/duplex etc in favour of the purchaser
of the plot/house/duplex directly to the bank through your authorized signatories, as advised to us.
Sale Agreement with all required clauses, Tripartite Agreement, Conveyance Deed, etc, must be
signed by Landowners / authorized person(s) only.

You must execute a Tripartite Agreement among the buyer(s), SBI and the Builder/Developer in the
format prescribed by SBI (copy enclosed for ready reference)*before the commencement of
disbursement of related Home Loan.

UDS registration of the individual plot shall be done on receipt of 70% of the respective unit cost.
Hence, Quadripartite agreement is to be signed among Landowner, Developer, Customer and SBI.
(N:B Strike off, if not applicable)

If for any reasons you decide to cancel the sale agreement on the request of the purchaser then you
will have to obtain No-objection Certificate (NOC) from the Bank before cancellation of Agreement
of Sale and refund the payment(s) received under the home loan to the Bank directly.

Noting of Bank's charge in the record of the Society, if any, proposed to be formed after completion
of the project shall be ensured by you. You must note Bank’s charge in the register maintained for the
project till society is formed in the project.

The Tie up will continue for the duration of the project (As mentioned in RERA)subject to yearly
review. Further, please note that minimum 25 % of the business must be routed through us, failing
which, we may be compelled to rescind this approval without assigning any reasons. Renewal of Tie
Up will be done at an interval of 36 months or earlier. For any increase in selling price of the plots,
you must advise us regarding such increase in price so that project may be reviewed, accordingly.

You must comply with all the terms and conditions of various government authorities and provisions
of RERA Act. It is presumed that all material facts relating to the project have been disclosed to us.

Please note that bank reserves right to cancel the Tie Up without giving any notice, if any material
fact is found false/fabricated. Further, Bank may publish in media, without any notice to the
developer/builder regarding the cancellation of approval, if deemed necessary.

Notwithstanding anything stated above you will have to provide information or document that may be
required regarding the project whenever deemed necessary. Bank reserves the right to change the
terms of the tie up at its sole discretion. Such change will however be informed to you.

Further you are requested to issue the undernoted documents with every unit sourced to us for
financing.

v Allotment letter detailing Unit no and allottees name
v NOC (specimen enclosed)from builder.
v Tripartite Agreement (Specimen enclosed).
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v"  Letter regarding Boundaries.
v Registered Agreement to Sell in respect of unit/plots to be sold.
v" Authorised signatories who shall deliver the title deeds/registry of the plot/house/duplex etc
on your behalf.
We will be glad to engage you or your appointed sales executive as a Marketing Associate (MA) for
sourcing Home Loan applications from the above project on the following terms:

“+ We will give appropriate product information inputs to your sales executives, to enable them
to give proper guidance to the prospective Home Loan borrowers.

% After briefing the customers, you/your sales executive would direct the customers to us. It
would be preferable if you could allow our HLST Members to be stationed in your premises
for interaction with customers and taking forward the proposal.

% Service charges may be paid for every lead provided by the MAs where loan is sanctioned
and disbursed regardless of concessional interest rate and under tie-up arrangement with
builder/corporate/institutions/government etc.Service charges will be paid to the MAs at the
time of first disbursal.

Our Relationship Manager Shri/Smt/Ms GANDE RAMESH, HLST, AO CYBERABAD
M#9951411394, shall be the single person of contact for your project. For any service-related ssues
remains unresolved, you may escalate the issue to Shri/Smt/Ms VVRP SHEKAR ,CHIEF
MANAGER, HLST AO CYBERABAD Mob

No 9912094699.

We eagerly look forward to receiving all leads TERMS AND CONDITIONS
through our Relationship Manager for your For AJASRA HOMES PVT, LTD
project. We assure you our best of services and ACCEPTED ; C}L -
look forward to a mutually rewarding business Yo S
relationship. Chief Executive Officer
Yours faithfully, L Authorised Signatory

Assistant General ger

(HLMCH/HLST/BRT)

Name

Mob

Date :11-12-2024

Disclaimer:-
Tie-up arrangement is aimed to speed up the delivery process of loans by avoiding duplication of
certain works in respect of the processing of loan applications/in respect of the units in such projects.

The tie-up in a project does not mean tie-up in respect of any other project/extensions of the project of
the same builder. The bank or its officials do not take any responsibility in respect of tie up projects

including the merits of the project, such as its facilities, period of completion, price, regulatory
approvals, quality of construction, other amenities etc ., or any attribution to the builders of such tied
up projects and expressly disclaim any liability in this regard. The bank shall, under no circumstances
be responsible for anmy dispute between the customer/builder/third party arising out of such
involvement/investment/purchase of units in a tie-up project.
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